Value of gross production has been compiled by multiplying gross production in physical
terms by output prices at farm gate. Thus, value of production measures production in
monetary terms at the farm gate level. Since intermediate uses within the agricultural sector
(seed and feed) have not been subtracted from production data, this value of production
aggregate refers to the notion of “gross production”.

Value of gross production is provided in both current and constant terms and is expressed in
US dollars and Standard Local Currency (SLC). The current value of production measures
value in the prices relating to the period being measured. Thus, it represents the market value
of food and agricultural products at the time they were produced. Knowing this figure is
helpful in understanding exactly what was happening within a given economy at that point in
time. Often, this information can help explain economic trends that emerged in later periods
and why they took place. Value of production in constant terms is derived using the average
prices of a selected year or years, known as the base period. Constant price series can be used
to show how the quantity or volume of products has changed, and are often referred to as
volume measures. The ratio of the current and constant price series gives a measure of price
movements.

US dollar figures for value of gross production are converted from local currencies using
official exchange rates as prevailing in the respective years. The SLC of a country is the local
currency prevailing in the latest year. Expressing data series in one uniform currency is useful
because it avoids the influence of revaluation in local currency, if any, on value of production.

Please note that livestock value of production is measured in terms of indigenous meat.



